Gapitol Hill Multifamily Properties

1806 & 1812 12th Ave E

9 One four-unit apartment building
and one dupl ex i
popular Capitol Hill
neighborhood

9 Property contains four-stall
garage for additional income

9 Four-unit apartment contains
2,790 sq ft; duplex contains 1,910
sq ft (4,700 sq ft total)

9 Both buildings constructed in
1905
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- Two rhulﬁfomily properties located in bustling Capitol Hill
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$1,190,000 Properties are convenient to downtown and major arterials

Information contained herein, including but not limited to square footage, development potential, and
zoning deemed reliable but not guaranteed. Purchaser to verify any and all information to their own

satisfaction.
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Gapitol Hill Multifamily Properties

Rent Roll
UNIT UNIT TYPE MONTHLY RENT LEASE TERM
1806 2 bed /1 bath $895 9/30/10
1808 4 bed / 2 bath $1,350 10/30/10
1812 A 1 bed / 1 bath $695 8/31/10
1812 B 2 bed / 2 bath $1,675 10/31/10
1812 C Studio $450 5/31/10
1812 D Studio $450 6/30/10
TOTAL $5,515
Income/Expenses
INCOME Actual
Annual Rent (Actual) $68,691.84
Garage rental (4 garage spaces) $2,520.00
Tenant fees, utility collection $3,834.02
Legal fees, rent prepaids/credits ($1,319.17)
TOTAL $73,726.69
EXPENSES
Maintenance/repairs/cleaning ($5,786.33)
Legal/Accounting ($1,725.39)
Electricity ($1,414.69)
Gas/oil ($956.93)
Water/sewer ($7,356.06)
Real estate taxes (12,293.12)
TOTAL ($29,532.52)
NOI $44,194.17
CAP 3.71% MR
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Gapitol Hill Multifamily Properties
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The multifamily properties are |l ocated in Seat
over 40,000 residents, Capitol Hill the most densely populated neighborhood outside of downtown
Seattle.

The subject property is located only two blocks from Seattle Community College, which has a stu-
dent population of 10,000; and is located five blocks from Seattle University, with just under 8,000
students. With many new students enrolling each year, the subject property enjoys a steady rental

poo.

The median rent in Capitol Hill is $994/month, which is 14% higher than the city average of $874/
mo . Whil e vacancy have increased in Seattl e,

consistently contribute to lower vacancy rates than the city average.
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